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Progress and development countermeasures of overseas oil and gas
exploration of Chinese oil corporations

Dou Lirong"?, Yuan Shenggiang’, Liu Xiaobing'

( 1 PetroChina Research Institute of Petroleum Exploration & Development; 2 China National Oil and Gas Exploration and

Development Co., Ltd )

Abstract: Since 1993, Chinese oil corporations have started the pace of “going global”, with E&P activities spreading all over the world over
the past 29 years, from land to deep-water, and from conventional to unconventional oil and gas fields, growing to be the major participants
of international oil and gas industry. The experience of overseas E&P is divided into four stages, i.e., exploratory stage, rapid development
stage, large-scale development stage, and optimization and adjustment stage. It is now an important way to ensure the national energy security
given the rising oil and gas external dependence of China. In 2020, the total overseas equity oil and gas production of CNPC, Sinopec and
CNOOC was up to 167 million tons oil equivalent. Guided by the goals of “double carbon” and national energy security, it is still a major task
to obtain more overseas resources. However, there are series of challenges, such as the geopolitics, shrinking exploration blocks, insufficient
reserves, rapid natural decline of production, and difficulty in assets optimization. By benchmarking with the major IOCs, several strategies are
proposed for Chinese oil corporations, including quickly building large-scale production areas, increasing new project acquisition, especially
from the “Belt and Road” countries, conducting more reliable evaluation and being cautions in acquiring unconventional oil and gas projects,

strengthening the disposal of marginal assets, so as to promote high-quality development of overseas oil and gas business.

Key words: Chinese oil corporations, overseas oil and gas cooperation, exploration and development, “Belt and Road”, development
countermeasures

HEWH: PEAMRTO AR A B2E R SEARIT LI “WHINE 2408 F RS AR ¢ B 5 R A5 ” (2021DJ3103)

AR T (1965—) , B, WHImMA, L, 2004 5T R ERBAGRIE AR, EmS TR, WA, HEs
MR AR SIS R S BRI TAE, Huhk. JUsTTigdE K4Be i 20 5, HRE(ZRIG . 100083, E—mail: dlirong@petrochina.
com.cn

Weks H . 2021-09—16; B H. 2022-01-18



2 B A B

2022 4 274

05l

1993 4EF 42 72 4 F1 FH FE P 21 5 Fh g D
AT BT e, JFE T A ERMA = AW
27 {4 U, 1993 48 10 H, i EA MR AR A
oyl (1998 4 2 e R A v A Il R 2R B T 4 &,
TRIFR A AT FRARIEES NS A T T & 1 ] ——hi
£ 7% 1994 429 7, hEEEAMESE (2017
A2 AR ERBE AT AR A F, @R
JH) W BN EE JELVE I B 7S H i 32.59% A4 s 2000
£ 1A, REAMMAETEAT (1998 4£ 2 JG#R A
E At TERAAT, WRPEAL) SHEHHERA
AT LT TR X R AR %S & [l 2002461 A,

e S

[ ] wsin
L
st
ihit
R
[ ] we
] wm

e

11 BAT “EHE" KB, BAH/AKRK

O 2020 4R, A EUKEA ATA FILE 5L A
ERAMSEEF R E 320 40" &1 P
WA A 28.7x 10°km®, Horp, wHEATHLE 29 4 E
FAEMIWEFLRTE 70 /4>, AHX A
21 x10°%km?*, /B, JRH/R, MHTHAYX S 35
EBHEE 1< 10'%km®, fEfRhise, WApEmiiE, +
JEE B T K ) 4F B R3S 7 RS AT 1000 x 10t {24 &,
WA % 500 x 10* AEP=REMITME s o E A i ME
S AR AR AL 25 IS R 1 < 10% gl 2 R,
W T75% Sh AT, 25% Sh RS, T E A RAE 25 4
E %A MSEEIF LT A 150 4>, A XA s m

(C)1994-2022 China Academic Journal Electronic Publishing House. All rights reserved.

HE SRR A R B (RIFRHL) 1Kl Atlantis 23
", UEAEES B SEOT R S Y, FRT, A E s
FIEARTEREIM. A, BRI, AR, i — %
WA K S S R A TR, R SRR, &
REJRILTY, (RPEE K REI 24 SR rh B oM
A7 05 S T BTk o,

L AR R #i

(11993 £k, EI N2 RIAAZBAT “EIE"
e, T RIS AR, Sl s AR A
BRI A TER (1) ", il v gk —
ORI S, FRBURIAR BT I, R
Sy SRl

BT A E PR EA G S 4

Fig.1 Distribution of oversea oil and gas projects of four major Chinese NOCs

[16]

Bh 1.9 10°km?, e aFhi4E =B de ok, A A
AEFERA 520 % 10%, 7EELPE, AFNE. k2,
B4 KA 400 x 10t {24 B AL 25 4F 7 fEs T E
AT S 3% 252 1 AT AT B AL 25 7= R 348 4000 X 10°t
Mg, Horh 78% AT, 22% A RRK., T E
24N ERAMIBEITF LT A 754, A1t
ST AR 5.1 x 10°km?, s X B 25 i R e
K, i 1x10°km®, fESEME, JRHFNE, hng kA
[E] 4F A 25 PR i 2B 400 x 10% g 24 & o [ g i
L5 W AF- 18 U AT BE AL 25 7 R 38 2500 % 10°t Jh2Y &
Horp 74% Ay, 26% A RIRR., HIRARIETA
ExAMEEFLKTE 254, A XA s m A
1 0.7 x 10°km?, Hrpr a4 ok X B b 25 1 B e

http://www.cnki.net



IR
AR

% 2 1]

i
@

: FPEN T 28 R AN SO D & e R 3

2020 4E LI ME BERCES PR A 273 x 10 f2Y &,
12 5EENASHY, FE—HtKHhSH

PRI SR A ST A ) — A E s U,
1995—2019 4%, wpE A, A E A A E R AR
WINIEAT T 2k (B 2) o AT eSR
i, 2008 4FF] 2014 4F gy ], A E =Kk A F
FEF W 5 AL B 20 1428 1L T, ThEAMW. HEA
TeFnrb gy Bk 33%. 42% F125%, fF W] Refif &
#Bit 5% 10°bbl (£ 6850 x 10*t, MikfiZEE 7.3) Y

KA H A, b EAMFAFE T 304 (BckRi&F
fivd Rumaila JfiH) , HEAHE T 154 (BK
BT SR S R Zarzaitine JH ), A E 0 5
T 184 (e kWA mA0 Liza JlH) . A E A
R 2/3 A MR IR [ Bk, o A
1/2 HEEHME, hEACEZENHAbh 2 =5F A
%, sk, AR, fRfe. BRAREIR. RAIhEE.
INBRIM SR A RIEEIEWHE, v, R &, Rk
Feil., JEIKZ R HEAT T U8t P i e A 4T
7/{ [5,7*21]0

250

200 A

150

100 -

It ks /AT

50 A

0

ASFIN /(£ 7T - bl )

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

Fl

R R EA L e R - ARG
B2 =R 2 ] A B I
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